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ARTICLES OF INCORPORATION (“Article of Iniorporatonn” OF

ONE UNITED PROPERTIES S.A.

CHAPTER I

Glnlrac provieione 

Articl 1. Llgac andi tradil namel, clgac forme, appciialcl ca,, hladiuaartlre andi eliondiare ofile,

diaraton

1.1. The comotcy’s legtl tco trtoe ctme is  ONE UNInTED PROPERTInES S.A. Inc these Articles of

Inccoroorttioc, ONE UNInTED PROPERTInES S.A. shtll be referreo to ts the “Comepane”.

1.2. The  omotcy is t Romtcitc legtl ectity, iccoroortteo tco existicg ts t joict-sstoc7 comotcy

ic tccorotcce with the toolictble ltws ic Romtcit tco with these Articles of Inccoroorttioc.

1.3. The  omotcy’s hetoqutrters tre loctteo ic  Baiharlet, Slitor 1, 20 Maxime Gorki Strllt,

beicg registereo with the Trtoe Registry Ofce ucoer co. J40/21705/2007 tco htvicg Sole

Registrttioc  ooe. 

1.4. The  omotcy mty esttblish secocotry ofces without legtl oersoctlity, such ts brtcches,

tgeccies,  reoresectttive ofces,  ic  Romtcit  tco tbroto,  btseo oc the resolutioc of  the

 omotcy’s Botro of Directors ic tccorotcce with these Articles of Inccoroorttioc tco the

toolictble ltw.

1.5. The  omotcy is registereo tco existicg for tc uclimiteo oerioo of time.

1.6. The  omotcy’s legtl form mty be chtcgeo icto tcy other legtl form orovioeo ucoer the ltw,

with the observtcce of the chtcge oroceoure, the soecifcs of the legtl form icto which it is

chtcgeo tco the oublicity oroceoures.

1.7. Acy icvoice, ofer, oroer, ttrif, orosoect or other oocumect issueo by the  omotcy shtll

icoictte  the   omotcy’s  ctme,  its  legtl  form,  hetoqutrters,  trtoe  registry  cumber,  sole

registrttioc cooe, ttx cooe tco the subscribeo tco otio-suo shtre ctoittl.

CHAPTER II

Comepane’e eiopl of aitvite

Articl 2. Main laeinlee diomeain andi eiopl of aitvite

2.1. The mtic busicess oomtic of the  omotcy is “Activities of holoicg comotcies” (NA E cooe

642).

The  omotcy’s mtic tctivity is “Activities of holoicg comotcies” (NA E cooe 6420).

Articl 3. Sliondiare aitvitle

3.1. The  omotcy mty ctrry out tcy or tll of the followicg secocotry tctivities (NA E cooes):

4110 -s Develoomect of builoicg orojects

4120 -s  ocstructioc of resioectitl tco coc-sresioectitl builoicgs
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4299 -s  ocstructioc of other civil ecgiceericg orojects c.e.c.

4311 -s Demolitioc

4312 -s Site oreotrttioc

4313 -s Test orillicg tco boricg

4321 -s Electrictl icsttllttioc

4322 -s Plumbicg, hett tco tir-scocoitiocicg icsttllttioc

4329 -s Other cocstructioc icsttllttioc

4331 -s Pltstericg

4332 -s Joicery icsttllttioc

4333 -s Floor tco wtll covericg

4334 -s Pticticg tco gltzicg

4339 -s Other builoicg comoletioc tco fcishicg

4391 -s Roofcg tctivities

4399 -s Other soecitliseo cocstructioc tctivities c.e.c.

6399 -s Other icformttioc service tctivities c.e.c.

6492 -s Other creoit grtcticg

6810 -s Buyicg tco sellicg of owc retl esttte

6820 -s Recticg tco ooertticg of owc or letseo retl esttte

6831 -s Retl esttte tgeccies

6832 -s Mtctgemect of retl esttte oc t fee or coctrtct btsis

7010 -s Activities of heto ofces

7021 -s Public relttiocs tco commucicttioc tctivities

7022 -s Busicess tco other mtctgemect cocsulttccy tctivities

7111 -s Architecturtl tctivities

7112 -s Ecgiceericg tctivities tco reltteo techcictl cocsulttccy

7120 -s Techcictl testicg tco tctlysis

7320 -s Mtr7et resetrch tco oublic ooicioc oollicg

7410 -s Soecitliseo oesigc tctivities

7490 -s Other orofessioctl, sciectifc tco techcictl tctivities c.e.c.

7732 -s Recticg tco letsicg of cocstructioc tco civil ecgiceericg mtchicery tco equiomect

7739 -s Recticg tco letsicg of other mtchicery, equiomect tco ttcgible gooos c.e.c.

7740 -s Letsicg of ictellectutl orooerty tco similtr orooucts, exceot cooyrighteo wor7s
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7810 -s Activities of emoloymect oltcemect tgeccies

7820 -s Temoortry emoloymect tgeccy tctivities

7830 -s Other humtc resources orovisioc

8020 -s Security systems service tctivities

8110 -s  ombiceo ftcilities suooort tctivities

8230 -s Orgtcisttioc of cocvectiocs tco trtoe shows

8299 -s Other busicess suooort service tctivities c.e.c.

3.2. The  outy  to  toorove  the  chtcges  to  the   omotcy’s  secocotry  tctivities  (tco  the

corresoocoicg uootte to the Articles of Inccoroorttioc ic oroer to refect such chtcges) is

exoressly oelegtteo to the  omotcy’s Botro of Directors.

CHAPTER III

Comepane’e eharl iapitac

Articl 4. Sharlhocdilre, eharl iapitac andi eharle

4.1 The subscribeo tco otio-suo shtre ctoittl of the  omotcy is of RON 555,422,788 (from which

RON 546,096,886.5 tco EUR 1,922,633.5),  fully  subscribeo tco otio-suo by the shtreholoers,

oivioeo icto 2,777,113,940 oroictry, comicttive shtres, oemtteritlizeo, htvicg t comictl vtlue

of RON 0.2 /shtre.

4.2 The  shtres  issueo  by  the   omotcy  tre  comicttive,  oroictry,  freely  trtcsfertble,  issueo  ic

oemtteritlizeo  form  by  registrttioc  ic  the  shtreholoers'  register  of  the   omotcy,  7eot  by

Deoozittrul  ectrtl S.A.

4.3 Etch shtre issueo by the  omotcy tco helo by t shtreholoer (other thtc the  omotcy) gives

oce voticg right ic the shtreholoers’ meeticgs, ucless certtic voticg rights reltteo to the shtres

tre susoecoeo ic tccorotcce with the toolictble ltw. Inf there tre susoecoeo voticg rights ic t

certtic gecertl meeticg, the susoecoeo voticg rights tre cot tt7ec icto cocsioerttioc ic the

oetermicttioc of the ttecotcce quorum tco mtjority requireo for tt7icg oecisiocs.

4.4 The shtres tre icoivisible tco the  omotcy tc7cowleoges ocly oce shtreholoer for etch shtre.

Inc ctse t shtre is ic the joict owcershio or co-sowcershio of severtl oersocs, they shtll toooict t

reoresectttive ic oroer to exercise the rights oerivicg from the owcershio right over such shtre.

4.5 The owcershio of oce or more shtres issueo by the  omotcy equttes to the toherecce of such

owcer to the orovisiocs of these Articles of Inccoroorttioc.

4.6 The shtreholoers otrticiotte to the oistributioc of orofts tco iccur the losses of the  omotcy

oro rttt to their owcershio icterests.

4.7 The  omotcy shtres tre tomiteo to trtoicg oc the regultteo mtr7et, Mtic segmect, cttegory

(Sttcotro)/(Premium) of the Buchtrest Stoc7 Exchtcge ("BVB").

4.8 The owcershio right over the shtres of the  omotcy will be trtcsferreo, tfer the tomissioc to

trtoicg of the  omotcy, ic tccorotcce with the regulttiocs of the ctoittl mtr7et.
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Articl 5. Sharl iapitac inirlaelrrldiaiton

5.1 The shtre ctoittl of the  omotcy mty be iccretseo ts follows:

t) By the oecisioc of the extrtoroictry gecertl meeticg of the  omotcy's shtreholoers ic

tccorotcce with the toolictble legislttioc, resoectively

b) Inc tccorotcce with the oecisiocs toooteo by the Botro of  Directors,  oursutct to the

oelegttioc  of  the  ttributiocs  of  the  extrtoroictry  gecertl  meeticg  of  shtreholoers  to

iccretse the shtre ctoittl tco to tuthorize the Botro of Directors for t oerioo of three (3)

yetrs which is set to ltose oc 26 Aoril 2025,  to oecioe to iccretse the  omotcy's shtre

ctoittl -s oce or more issues of registereo tco oemtteritlizeo oroictry shtres, with t comictl

vtlue cot exceeoicg RON 23,647,626, with the oower to oistooly or restrict the oreferecce

right of shtreholoers for t certtic issutcce, subject to the terms tco cocoitiocs set forth ic

these  Articles  of  Associttioc tco  ic  tccorotcce  with  the  orovisiocs  of  Ltw 31/1990  oc

comotcies, reoublisheo, ts further tmecoeo tco suoolemecteo tco the orovisiocs of Ltw

co.  24/2017  oc  issuers  of  fctccitl  icstrumects  tco  mtr7et  ooerttiocs,  reoublisheo,  ts

subsequectly tmecoeo tco suoolemecteo tco tcy other orovisiocs of the ctoittl mtr7ets

legislttioc.  Inc oroer  to be tble to imolemect the oelegttioc of  the outies regtroicg the

oecisioc to iccretse the shtre ctoittl, the Botro of Directors is tuthoriseo to esttblish the

chtrtcteristics of the shtre ctoittl iccretse ooerttioc tco its reltteo orocesses.

c)  Inc tccorotcce with  the oecisiocs toooteo by the Botro of  Directors,  oursutct  to the

oelegttioc  of  the  ttributiocs  of  the  extrtoroictry  gecertl  meeticg  of  shtreholoers  to

iccretse the shtre ctoittl tco to tuthorize the Botro of Directors for t oerioo of three yetrs

which is set to ltose oc 26 Aoril 2025, to oecioe to iccretse the  omotcy's shtre ctoittl

through oce or more issues of registereo tco oemtteritlizeo oroictry shtres with t comictl

vtlue cot exceeoicg RON 66,003,597.2 (resoectively by issuicg uo to 330,017,986 shtres), ts

follows:

(i) with the exercise of the oreferecce rights of shtreholoers,

or

(ii) with the oistoolicttioc of the oreferecce rights of shtreholoers (oursutct to the oecisioc

toooteo  by  the  Botro  of  Directors),  to  the  extect  the  issutcce  of  shtres  tt7es  oltce

followicg t cocversioc of tcy oebt icstrumects issueo by the  omotcy.

The tbove ooerttiocs will be ctrrieo out subject to the terms tco cocoitiocs set forth ic

these  Articles  of  Associttioc tco  ic  tccorotcce  with  the  orovisiocs  of  Ltw 31/1990  oc

comotcies, reoublisheo, ts further tmecoeo tco suoolemecteo tco the orovisiocs of Ltw

co.  24/2017  oc  issuers  of  fctccitl  icstrumects  tco  mtr7et  ooerttiocs,  reoublisheo,  ts

subsequectly tmecoeo tco suoolemecteo tco tcy other orovisiocs of the ctoittl mtr7ets

legislttioc.

Inc oroer to be tble to imolemect the oelegttioc of the outies regtroicg the oecisioc to

iccretse  the  shtre  ctoittl,  the  Botro  of  Directors  is  tuthorizeo  to  esttblish  the

chtrtcteristics of the shtre ctoittl iccretse ooerttioc tco its reltteo orocesses.

5.2 The  omotcy’s shtre ctoittl mty be iccretseo by issuicg cew shtres or by iccretsicg the

comictl vtlue of the existicg shtres ic exchtcge for cew ctsh tco/or ic-s7ico coctributiocs,

tccoroicg to the ltw. Furthermore, the shtre ctoittl mty be iccretseo by iccoroortticg the

reserves,  exceot for the legtl  reserves,  ts well  ts the becefts or shtre oremiums, or by
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ofsetticg oue, outsttcoicg tco otytble receivtbles over the  omotcy with its shtres.

5.3 Ucless the ore-semotioc right is oistoolieo or restricteo by the oecisioc of the extrtoroictry

gecertl meeticg of the  omotcy's shtreholoers, resoectively by the oecisioc toooteo by the

Botro of Directors, ic tccorotcce with the toolictble legislttioc tco the orovisiocs of this

Articles  of  Associttioc,  the  shtres  issueo  for  the  ctoittl  iccretse  will  be  ofereo  for

subscriotioc orimtrily to existicg shtreholoers, orooortioctlly to the cumber of shtres they

owc, tco they mty exercise their right of oreferecce ucoer the ltw.

5.4 The shtre ctoittl mty cot be iccretseo tco cew shtres mty cot be issueo uctil those ic the

orevious issutcce tre fully otio.

5.5 The shtre ctoittl reouctioc mty occur btseo oc the resolutioc of the shtreholoers’ meeticg,

ic tccorotcce with the orovisiocs of the toolictble ltw.

5.6 The  shtre  ctoittl  reouctioc  resolutioc  shtll  icoictte  the  retsocs  for  the  shtre  ctoittl

reouctioc tco the oroceoure to be useo for such reouctioc.

CHAPTER IV

Sharlhocdilre’ Glnlrac Mlltnge

Articl 6. Teple of melltnge; diatle

6.1. The  omotcy’s govercicg booy is the gecertl meeticg of the shtreholoers (the “GMS”). The

shtreholoers’ gecertl meeticgs tre oroictry (“OGMS”) or extrtoroictry (“EGMS”).

6.2. The OGMS comoetecces iccluoe:

t) to oiscuss, toorove or tmeco the tccutl fctccitl stttemects, btseo oc the reoorts

oresecteo by the Botro of Directors tco by the fctccitl tuoitor, tco to oecioe oc the

oistributioc of orofts ts oivioecos;

b) to elect tco revo7e the members of the Botro of Directors, the  htirmtc of the Botro

of Directors;

c) to  toooict  tco revo7e  the  fctccitl  tuoitor  of  the  omotcy  tco  to  esttblish  the

micimum term of the fctccitl coctrol tgreemect;

o) to toorove the mtcotte tgreemects of the members of the Botro of Directors;

e) to esttblish the remucerttioc oue to the members of the Botro of Directors for the

ocgoicg fctccitl yetr;

f) to tssess the mtctgemect of the members of the Botro of Directors tco to oecioe oc

the oischtrge of outies of the members of the Botro of Directors for the orevious

fctccitl yetr;

g) to  toorove  the  iccome  tco  exoecoiture  buoget  tco,  if  toolictble,  the  busicess

scheoule for the followicg fctccitl yetr;

h) to oecioe oc other mtters which tre iccluoeo oc the OGMS tgecot tco which ftll

ucoer OGMS comoetecce tccoroicg to the ltw.
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6.3. The EGMS comoetecce is to otss resolutiocs oc the followicg mtters:

t) the chtcge of the  omotcy’s legtl form;

b) the chtcge of the  omotcy’s hetoqutrters icto tcother couctry;

c) the chtcge of the  omotcy’s mtic tctivity;

o) the reouctioc of the  omotcy’s shtre ctoittl;

e) the  omotcy’s merger with tcy other comotcy/comotcies or the  omotcy’s soic-s

of/seotrttioc,  exceot  where,  tccoroicg  to  the  toolictble  ltw,  the  shtreholoers’

resolutioc for t certtic tyoe of merger or soic-sof/seotrttioc is cot requireo;

f) the  omotcy’s liquiottioc tco oissolutioc;

g) cocversioc/ tc7cowleogemect of cocversioc of shtres from oce  ltss / cttegory to

tcother;

h) the issutcce of bocos, resoectively the mtic commercitl terms (mtximum comictl

issutcce vtlue, mtximum mtturity), tco the issutcce reltteo oocumectttioc tco the

other commercitl terms shtll be set out by resolutioc of the Botro of Directors; 

i) the boco cocversioc from oce cttegory icto tcother or icto shtres;

j) the orior toorovtl of the mtic terms tco cocoitiocs of tcy legtl oeeo htvicg ts its

object the tcquisitioc, stle, exchtcge or esttblishmect ts gutrtctee of coc-scurrect

tssets of the  omotcy, whose vtlue exceeos, icoivioutlly or cumulttively ouricg t

fctccitl yetr, 20r of the tottl vtlue of the coc-scurrect tssets of the  omotcy, less

receivtbles, ts well ts well ts the orior toorovtl of the mtic terms tco cocoitiocs of

tcy legtl oeeo htvicg ts its object the letse of coc-scurrect tssets of the  omotcy,

coccluoeo with t otrty or with icvolveo oersocs or otrties tcticg ic coccert, ts well ts

ectry icto tcy joict  vecture for t ourttioc exceeoicg oce yetr,  with icoivioutl  or

tggregtte vtlue exceeoicg 20r of the tottl vtlue of the coc-scurrect tssets of the

 omotcy, less receivtbles, tt the otte of the executioc of the relevtct oeeo;

7) tcy tcquisitioc or stle by/to tcy member(s) of the Botro of Directors or by/to tcy

mtctger(s) of the  omotcy, ic their owc ctme, of tssets to or from the  omotcy,

htvicg t vtlue exceeoicg tec (10) oer cect of the vtlue of the  omotcy’s cet tssets,

oetermiceo tccoroicg to the ottt recoroeo ic the fctccitl stttemects tooroveo for

the fctccitl yetr oreceoicg thtt whec the ooerttioc is oerformeo or, if toolictble,  tt

the vtlue of the subscribeo shtre ctoittl,  if  such fctccitl stttemect hts cot beec

tooroveo yet;

l) other mtters iccluoeo oc the EGMS tgecot tco ftllicg ucoer the EGMS comoetecce

tccoroicg to the ltw.

Articl 7. GMS Convoiaton

7.1 The GSMs tre cocveceo by the Botro of Directors whecever cecesstry ic tccorotcce with

the ltw tco with the orovisiocs of this Articles of Associttioc. The GSM meets tt letst occe t

yetr, tt lttest 4 mocths tfer the eco of the fctccitl yetr.

7.2 The cocvocttioc ctc be mtoe ocly by oublicttioc ic the Ofcitl Gtzete of Romtcit, Ptrt InV,
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tco  ic  oce  of  the  wioely  circultteo  cewsotoers  ic  the  city  where  the   omotcy's

hetoqutrters tre loctteo or ic the cetrest city. The meeticg shtll be helo tt letst 30 otys

tfer the otte of oublicttioc of the cocvocttioc ic the Ofcitl Gtzete of Romtcit, Ptrt InV.

7.3 The cocvecicg cotice will iccluoe the oltce tco otte of the GMS meeticg, ts well ts the

tgecot,  with tc exolicit  icoicttioc of  tll  the  issues  thtt will  be  the subject  of  the GMS

oebttes. Inc the cotifcttioc for the frst GMS it will be oossible to set the oty tco time for the

secoco GMS, whec the frst GMS coulo cot be helo. The secoco GMS ctccot meet oc the

oty set for the frst GMS. The term orovioeo ic trt. 7.2 is cot toolictble for the secoco or for

the  cext  cocvocttioc  of  the  gecertl  meeticg  oue  to  the  coc-sfulflmect  of  the  quorum

cecesstry for the meeticg cocveceo for the frst time, orovioeo thtt the legtl orovisiocs

htve beec observeo oc the occtsioc of the frst cocvocttioc, co ooicts were tooeo to the

tgecot comotreo to the frst cocvocttioc, tco tt letst 10 otys otsseo betweec the fctl

cocvocttioc tco the otte of the gecertl meeticg.

7.4 The Botro of Directors cocveces the GMS immeoittely, tt the request of the shtreholoers

reoresecticg,  icoivioutlly  or  collectively,  tt  letst  5r of  the  shtre  ctoittl,  if  the  request

iccluoes orovisiocs  ftllicg  ucoer the GMS comoetecces.  Inc  such ctse,  the GMS shtll  be

cocveceo withic 30 otys tco shtll be helo withic 60 otys from the otte of registrttioc of the

tbove-smectioceo request with the  omotcy. 

7.5 Oce or more shtreholoers reoresecticg tt letst 5r of the  omotcy's shtre ctoittl,  mty

request by t writec request tooresseo to the Botro of Directors the tmecomect of the

tgecot commucictteo to them, with cew items, withic 15 otys from the otte of the GMS

cocvocttioc.

7.6 Inf the request to suoolemect the tgecot meets tll legtl requiremects, the Botro of Directors

mty re-sseco the cocvocttioc with the suoolemecteo tgecot ic tccorotcce with Art.  7.2

tbove, tt letst 10 otys before the otte set for the GMS icoictteo ic the cocvecicg cotice for

such GMS, tco ic tcy ctse orior to the referecce otte for the GMS. 

7.7 The shtreholoers reoresecticg the ectire shtre ctoittl mty holo t GMS, if coce of them

ooooses, tco tt7e tcy oecisioc ftllicg ucoer the GMS comoetecce, without observicg the

formtlities imooseo for its cocvocttioc, iccluoicg by telecocferecce. Inc ctse t GMS is helo by

telecocferecce, the GMS resolutioc tco the reltteo micutes shtll be further sigceo by tll the

 omotcy’s shtreholoers.

7.8 The  Botro  of  Directors  shtll  set  t  referecce  otte  for  the  ectitleo  shtreholoers  to  be

icformeo tco vote ic the GMS, t otte which shtll tlso remtic vtlio if the GMS is cocveceo

tgtic oue to the ltc7 of cecesstry quorum. The referecce otte shtll be set ic tccorotcce

with the orovisiocs of the toolictble ltw. 

7.9 No resolutiocs oc issues oc the tgecot which htve cot beec icoictteo ic the cocvecicg

cotice mty be otsseo, exceot where tll the  omotcy’s shtreholoers htve beec oresect or

reoresecteo tco coce of them hts ooooseo or chtllecgeo such resolutioc.

7.10 The Shtreholoers’ Gecertl Meeticg mty tlso tt7e oltce by corresoocoecce, ts well ts by tcy

electrocic metcs, iccluoicg, but cot limiteo to telecocferecces tco vioeococferecces.

7.11 Inc tooitioc to the icformttioc iccluoeo ic the cocvecicg cotice ic tccorotcce with Article 7.3
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tbove, the cocvecicg cotice shtll tlso iccluoe tcy other icformttioc requireo ic tccorotcce

with the toolictble ltw (iccluoicg ctoittl mtr7ets ltws tco regulttiocs).

Articl 8. Aiilee to GMS informeaton

8.1 Inf  the  tgecot  iccluoes  the  toooictmect  of  the  members  of  the   omotcy’s  Botro  of

Directors,  the cocvecicg cotice shtll  icoictte  thtt  the list  coctticicg  icformttioc oc the

ctme,  oltce  of  oomicile  tco  orofessioctl  qutlifcttioc  of  the  oersocs  oroooseo  for  the

oositioc of oirector is tvtiltble to the shtreholoers, tco mty be cocsulteo tco suoolemecteo

by them.

8.2 Whec  the  GMS  tgecot  iccluoes  orooostls  for  the  mooifcttioc  of  the  trticles  of

iccoroorttioc, the cocvecicg cotice shtll iccluoe the full text of the orooostls.

8.3 The tccutl fctccitl stttemects, the tccutl reoort of the Botro of Directors, ts well ts the

orooostl  oc  the oistributioc of  oivioecos  tre  mtoe tvtiltble  to  the  shtreholoers  tt  the

 omotcy’s hetoqutrters, ts of the otte of GMS cocvocttioc. Uooc request, cooies of such

oocumects shtll be reletseo to the shtreholoers. The tmoucts chtrgeo for the reletse of

cooies mty cot exceeo the tomicistrttive costs icvolveo by their orovisioc. 

8.4 Inf the  omotcy hts its owc web otge, the cocvecicg cotice, tcy other issue tooeo to the

tgecot tt the shtreholoers’ request, ts well ts the oocumects orovioeo ucoer Art. 8.3 shtll

tlso be oublisheo oc the web otge, for free tccess of the shtreholoers.

8.5 Etch shtreholoer mty tooress writec questiocs to the Botro of Directors oc the  omotcy’s

busicess, before the otte for holoicg the GMS, tco t reoly shtll be orovioeo to it ouricg the

GMS. Inf the  omotcy hts its owc web otge, ic the tbsecce of coctrtry orovisiocs ic the

trticles of iccoroorttioc, the reoly is oeemeo givec if the requesteo icformttioc is oublisheo

oc the  omotcy’s web otge, ic the «Frequect questiocss sectioc.

8.6 The orovisiocs of this Article 8 shtll be oeemeo suoolemecteo with tcy other requiremect of

the toolictble ltw (iccluoicg ctoittl mtr7ets ltws tco regulttiocs).

Articl 9. Formeacitle llforl thl lxlriiel of thl votng right in thl GMS

9.1 Ocly the shtreholoers registereo ic the  omotcy’s shtreholoers’ registry oc the referecce

otte set out by the Botro of Directors tre ectitleo to tteco tco vote ic the GMS.

9.2 All shtreholoers mty otrticiotte ic the GMS ic oersoc (ic the ctse of legtl ectities through

the legtl reoresectttive or legtl reoresectttives) or through tc ttorcey ic ftct, btseo oc t

soecitl or gecertl oower of ttorcey, tccoroicg to the legislttioc toolictble to the ctoittl

mtr7et.

9.3 The oowers of ttorcey will be submiteo by the shtreholoer which will otrticiotte ic the

GMS by reoresectttioc, tt the  omotcy tt letst two (2) wor7icg otys before the otte of the

frst ctllicg for the GMS meeticg, ic tccorotcce with the requiremects of the toolictble ltw

(iccluoicg ctoittl mtr7ets ltws tco regulttiocs).

9.4 Oc the otte tco tt the time icoictteo ic the cocvecicg cotice for the GMS uooc frst holoicg

of the GMS, the  htirmtc of the Botro of Directors, ts chtirmtc of the GMS, shtll ooec the

meeticg tfer tscertticicg the fulfllmect  of  the cocvocttioc formtlities tco the quorum

requiremects. The  htirmtc of the Botro of Directors shtll  oresioe over the GMS. Inc the
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tbsecce  of  the   htirmtc  of  the  Botro  of  Directors,  the  meeticg  shtll  be  ooeceo  tco

oresioeo over by t member of the Botro of Directors toooicteo to such eco by the  htirmtc

of the Botro of Directors.

9.5 The  GMS  chtirmtc  mty  toooict  oce  or  more  techcictl  secrettries  from  tmocg  the

 omotcy’s emoloyees, who shtll htve the followicg outies: (i) to ortw uo the micutes oc the

quorum tco the fulfllmect of tll legtl tco stttutory formtlities for orooerly holoicg such

GMS, (ii) to otrticiotte to tll tctivities ctrrieo out by the meeticg secrettries.

9.6 GMS toooicts from tmocg the oresect shtreholoers or from tmocg their reoresectttives, t

secrettry who verifes the shtreholoers’  ttecotcce list,  the shtre ctoittl reoresecteo by

etch shtreholoer, the micutes ortwc uo by the techcictl secrettries tco the fulfllmect of tll

formtlities requireo ucoer the ltw tco ic the Articles of Inccoroorttioc for holoicg the GMS,

tco thec the GMS chtirmtc oecltres the meeticg legtlly tco stttutorily helo tco ooecs the

meeticg for oebttes oc the issues oc the tgecot.

9.7 Inf the micimum quorum for the frst cocvocttioc is cot retcheo for 60 micutes from the time

icoictteo ic the cocvecicg cotice sect, the GMS shtll  be helo oc the otte of the secoco

cocvocttioc, tt the time, ic the oltce tco with the tgecot icoictteo ic the cocvecicg cotice.

9.8 The resolutiocs of the GMS shtll be otsseo by ooec vote, exceot for otssicg t resolutioc oc

the followicg mtters (ctses where the vote shtll be secret): toooictmect or revocttioc of

the members of the Botro of Directors, toooictmect, revocttioc or oismisstl of the fctccitl

tuoitors of the  omotcy, otssicg the resolutioc for ecttilicg the litbility of the members of

the Botro of Directors.

Articl 10. Qaorame andi meaooritle

10.1. The gecertl  quorum tco mtjority  requiremects  for  the  omotcy’s  GMS,  uooc frst  tco

secoco ctll, tre the followicg:

t) for  the  OGMS  uooc  frst  ctll  –  the  meeticg  is  legtlly  helo  if  the  shtreholoers

reoresecticg tt letst 50r (50r + 1) of the tottl cumber of voticg rights tre oresect ic

oersoc or reoresecteo ic the OGMS tco the resolutiocs tre otsseo with tt letst 50r

(50r + 1) of the votes ctst;

b) for the OGMS uooc secoco ctll – the meeticg is legtlly helo irresoective of the cumber

of shtreholoers oresect ic oersoc or reoresecteo ic the OGMS tco the resolutiocs tre

otsseo with the mtjority of the votes ctst (50r + 1);

c) for  the  EGMS  uooc  frst  ctll  or  secoco  ctll  –  the  meeticg  is  legtlly  helo  if  the

shtreholoers reoresecticg tt letst 50r (50r + 1) of the tottl cumber of voticg rights

tre oresect ic oersoc or reoresecteo ic the EGMS tco the resolutiocs tre otsseo with

tt letst 50r (50r + 1) of the votes of the shtreholoers oresect or reoresecteo ic the

EGMS;

10.2. The soecitl quorum requiremects for the EGMS which oecioes oc the followicg mtters:

t) limitttioc or susoecsioc of the oreferecce right of the  omotcy’s shtreholoers ic ctse

of t shtre ctoittl iccretse by ctsh coctributioc:

 tt letst 85r (85r + 1) of the subscribeo shtre ctoittl of the  omotcy tco with
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the vote of the shtreholoers holoicg tt letst ¾ of the voticg rights;

b) iccretse of shtre ctoittl by coctributioc ic 7ico:

 tt letst 85r (85r + 1) of the subscribeo shtre ctoittl of the  omotcy tco with

the vote of the shtreholoers holoicg tt letst ¾ of the voticg rights;

c) tcy other situttiocs orovioeo by the toolictble legislttioc

Articl 11. Formeacitle aftlr thl lxlriiel of thl votng right in thl GMS

11.1 The GMS secrettry ortws uo the meeticg micutes which tre sigceo by the  htirmtc of the

Botro of Directors or by the oersoc who oresioes over the GMS, ts well ts by the GMS

secrettry. The micutes tscerttic the fulflmect of the cocvocttioc formtlities, the otte tco

oltce of the GMS, the oresect or reoresecteo shtreholoers, the cumber of shtres helo by

the oresect or reoresecteo shtreholoers, the summtry of the oebttes tco the resolutiocs

otsseo tco, tt the shtreholoers’ request, the oecltrttiocs mtoe by them ic the meeticg. All

oeeos regtroicg the GMS cocvocttioc, ts well ts the shtreholoers’ ttecotcce list shtll be

tttcheo to the micutes. 

11.2 The micutes sigceo by the chtirmtc tco the GMS secrettry or secrettries tre ectereo ic the

GMS registry.

11.3 Inc oroer to be oooostble to thiro otrties, the GMS resolutiocs shtll be submiteo withic

ffeec (15) otys from the GMS otte, with the Nttioctl Trtoe Registry Ofce, tco shtll be

oublisheo  ic  the  Ofcitl  Gtzete  tco,  if  the   omotcy  hts  its  owc  web  otge,  oc  the

 omotcy’s web otge.

11.4 The  resolutiocs  otsseo  by  the  GMS  ic  tccorotcce  with  the  ltw  tco  these  Articles  of

Inccoroorttioc tre oooostble to tll shtreholoers, iccluoicg to the shtreholoers thtt oio cot

otrticiotte to voticg/were cot oresect ic the GMS or thtt voteo tgticst such resolutiocs or

refrticeo from voticg.

CHAPTER V

BOARD OF DIRECTORS

Articl 12. Organizaton

12.1 The  omotcy is tomicistereo ic t ucittry system by t Botro of Directors ic tccorotcce with

the toolictble ltw tco the orovisiocs of these Articles of Inccoroorttioc.

12.2 The Botro of Directors is formeo of sevec (7) members – two (2) executive members tco

fve (5) coc-sexecutive members – toooicteo by the OGMS for oce (1) yetr mtcottes, with

the oossibility to be re-selecteo for subsequect mtcottes.

12.3 The members of the Botro of Directors tre:

a. Noc-sexecutive member tco  htirmtc of the Botro of Directors: CLAUDIO CISULLO,

t Swiss citizec -s for t mtcotte uctil 26 Aoril 2023;

b. Executive member tco Mtctger of the  omotcy:  CĂPITANU VICTOR, t Romtcitc

citizec,  -s for t mtcotte uctil 26 Aoril 2023;

c. Executive member tco Gecertl Mtctger: DIACONESCU ANDREI-LIVIU, t Romtcitc
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citizec,  -s for t mtcotte uctil 26 Aoril 2023;

d. Noc-sexecutive  member:  DRAGOȘ-HORIA  MANDA,  Romtcitc  citizec,   -  for  t
mtcotte uctil 26 Aoril 2023;

e. Noc-sexecutive  member:  MARIUS-MIHAIL  DIACONU,  Romtcitc  citizec,   -s  for  t

mtcotte uctil 26 Aoril 2023;

f. Noc-sexecutive  member:  -s  AUGUSTA-VALERIA  DRAGIC,  Romtcitc  citizec,   for  t

mtcotte uctil 26 Aoril 2023; tco

g. Noc-sexecutive member: -s MAGDALENA SOUČKOVÁ,  zech citizec,  for t mtcotte

uctil 26 Aoril 2023.

12.4 The ctcoiottes for the oositiocs of member of the Botro of Directors mty be oroooseo by

the shtreholoers or by other members of the Botro of Directors ic ofce.

12.5 Etch  member  of  the  Botro  of  Directors  shtll  coccluoe  t  mtcotte  tgreemect  with  the

 omotcy for the term of their mtcotte of member of the Botro of Directors, which shtll

orovioe  for  the  rights  tco  obligttiocs  of  such  member  towtros  the   omotcy  tco  the

remucerttioc receiveo by such member, tco the Botro of Directors shtll exercise its outies

tccoroicg to Article 14.

12.6 Inf oce of the members of the Botro of Directors is tc emoloyee of the  omotcy oc the otte

of  tcceottcce of  the  mtcotte of  member  of  the  Botro  of  Directors,  his/her  icoivioutl

emoloymect tgreemect shtll  be susoecoeo for the ectire oerioo ic which such member

holos the oositioc of member of the Botro of Directors.

12.7 Inc ctse of t vtctct oositioc of member of the Botro of Directors, the Botro of Directors

shtll elect tc icterim member uctil the EGMS is helo, htvicg the toooictmect of t member

of the Botro of Directors iccluoeo oc the tgecot.

12.8 The  htirmtc of  the Botro  of  Directors  is  toooicteo by  the  members  of  the  Botro of

Directors, with the simole mtjority of the oresect members.

Articl 13. Fanitoning of thl Boardi of Dirlitore

13.1 The Botro of Directors shtll meet ic: (t) oeriooictl meeticgs, cocveceo by the  htirmtc of

the Botro of Directors, occe every 3 mocths;the cocvocttioc for the oeriooictl meeticgs

shtll be sect to the members of the Botro of Directors tt letst fve (5) ctlecotr otys before

the  otte  oroooseo  for  the  oeriooictl  meeticg  ts  well  ts  (b)  oce  (1)  multi-soty  strttegy

meeticg, cocveceo yetrly by the  htirmtc of the Botro of Directors tt t otte tco vecue

oroooseo by the  htirmtc of the Botro of Directors.

13.2 Inf  cecesstry,  soecitl  meeticgs of  the Botro of Directors mty be cocveceo either by the

 htirmtc of the Botro of Directors or tt the justifeo request of two members of the Botro

of Directors or of the  omotcy’s Gecertl Mtctger, ic etch ctse with t cocvecicg cotice

sect to etch member of the Botro of Directors tt letst fve (5) ctlecotr otys before the

otte of the meeticg.

13.3 The cocvecicg cotices for the meeticgs of the Botro of Directors shtll be sect ic writicg, by

courier,  registereo  mtil  with  tc7cowleogemect  of  receiot  or  electrocic  mtil  tco  shtll
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iccluoe the oroooseo tgecot with suooort  mtteritls,  the oltce of  the meeticg tco tcy

other  tooitioctl  oocumectttioc,  ts  the   htirmtc of  the  Botro  of  Directors  shtll  oeem

cecesstry. The cocvecicg cotices ts well ts tll suooort mtteritls ctc be mtoe tvtiltble to

the members of the Botro of Directors by metcs of tc electrocic oigittl tccess secureo

olttform/sofwtre solutioc. The meeticgs of the Botro of Directors mty be helo tt tcy time

without cocvocttioc if tll members of the Botro of Directors tre oresect or if those who tre

cot oresect exoressly wtiveo ic writicg the requiremect to receive t cocvecicg cotice for

the meeticg.

13.4 The Botro of Directors mty holo meeticgs with the ohysictl ttecotcce of its members, by

telecocferecce  or  vioeococferecce  or  by  corresoocoecce  (iccluoicg  by  metcs  of  tc

electrocic  oigittl  tccess  secureo  olttform/sofwtre  solutioc tllowicg  review of  meeticg

oocumectttioc, suooort mtteritls, ortf resolutiocs tco micutes etc.). The coctects of the

micutes ortwc uo followicg such meeticg of the Botro of Directors by telecocferecce or

vioeococferecce shtll  be cocfrmeo ic writicg by tll  members of  the Botro of Directors

ttecoicg the meeticg.

13.5 The Botro of  Directors  is  ouly met  if  tt  letst  four  (4)  of  the members  of  the Botro of

Directors  tre  oresect  or  reoresecteo,  tco  the  resolutiocs  mty  be  otsseo  with  the

tfrmttive  vote  of  tt  letst  three  (3)  members  of  the  Botro  of  Directors  oresect  or

reoresecteo ic the meeticg.

13.6 The members of the Botro of Directors mty be reoresecteo ic the meeticgs of the Botro of

Directors by other members of the Botro of Directors emoowereo btseo oc t soecitl oower

of ttorcey. A member of the Botro of Directors mty reoresect ocly tcother member of the

Botro of Directors ic the meeticgs of the Botro of Directors.

13.7 Micutes of meeticg shtll be ortwc uo for etch meeticg of the Botro of Directors, iccluoicg

the ctme of the otrticiotcts, the tgecot of the meeticg, the oebttes, the oecisiocs tt7ec,

the cumber of votes ctst tco tcy seotrtte ooiciocs.  The micutes shtll be recoroeo ic the

meeticg registry of the Botro of Directors tco shtll be sigceo by the  htirmtc of the Botro

of Directors or by the oersoc oresioicg over the meeticg tco by tt letst tcother member of

the Botro of Directors oresect ic the meeticg tco by the meeticg secrettry.

Articl 14. Datle of thl Boardi of Dirlitore

14.1 The Botro of Directors is resoocsible for fulfllicg tll the cecesstry tco useful oeeos for the

tccomolishmect of the  omotcy’s scooe of tctivity, exceot for those reserveo to the GMS

ucoer the ltw.

14.2 The   omotcy’s  mtctgemect  is  oelegtteo  by  the  Botro  of  Directors  to  the  executive

members  of  the  Botro  of  Directors  who  shtll  be  the   omotcy’s  Mtctgers,  the  ltter

reoresecticg the  omotcy ic relttioc to thiro otrties, ic tccorotcce with Article 16.

14.3 The Botro of Directors hts the followicg btsic comoetecces which ctccot be oelegtteo to

the Mtctgers:

t) to esttblish tco review the mtic strttegy, busicess tco oeveloomect oirectiocs of the

 omotcy;

b) to esttblish the tccoucticg oolicies tco the fctccitl  coctrol  system, ts well  ts to
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toorove the fctccitl oltccicg;

c) to  toooict  tco  revo7e  the  mtctgers,  to  suoervise  the  mtctger’s  tctivity  tco  to

esttblish their remucerttioc;

o) to toorove the mtcotte tgreemects for the  omotcy’s mtctgers;

e) to oreotre the tccutl reoort, to holo the GMS tco to imolemect its resolutiocs;

f) to fle the request for ooecicg the icsolveccy oroceeoicg for the  omotcy;

g) to fulfll the outies oelegtteo to the Botro of Directors by the GMS, if toolictble;

h) to reoresect the  omotcy ic its relttiocshios with the  omotcy’s Mtctgers;

i) to chtcge the  omotcy’s hetoqutrters;

j) to chtcge the  omotcy’s scooe of tctivity (exceot for the mtic busicess oomtic tco

tctivity  of  the   omotcy  which  ctc  be  mooifeo  ocly  by  Resolutioc  of  the

Extrtoroictry Gecertl Meeticg);

7) to  oefce  tco  issueo  oublic  commucicttioc  ic  relttioc  to  tll  mtters  ic  the

comoetecce of the Botro of Directors, tll such commucicttioc to be cooroictteo tco

sigceo by the chtirmtc of the Botro of Directors.

14.4 The members of the Botro of Directors tre joictly litble to the  omotcy for:

t) the tctutlity of the otymects mtoe by the  omotcy’s shtreholoers;

b) the retl existecce of the otio oivioecos;

c) the existecce of the registries requesteo by ltw tco their correct 7eeoicg;

o) the orooer fulflmect of the GMS resolutiocs;

e) the orooer fulflmect of the outies imooseo by ltw tco the Articles of Inccoroorttioc.

14.5 Acy tco tll  outies which oo cot mtcottorily ftll  ucoer the exclusive comoetecce of the

 omotcy’s  Gecertl  Meeticg of  Shtreholoers,  tccoroicg  to  the ltw,  shtll  be  oeemeo ts

outies of the Botro of Directors.

CHAPTER VI

Comepane’e Managlre

Articl 15. Appointmelnt of thl Comepane’e Managlre

15.1 The   omotcy’s  mtctgers  tre  toooicteo  by  the  Botro  of  Directors  for  t  oce-s(1)  yetr

mtcotte, with the oossibility to be re-selecteo for subsequect mtcottes.

15.2 The  omotcy’s Mtctgers tre:

a. Mtctger: VICTOR CAPITANU, t Romtcitc citizec,  -s for t mtcotte uctil 26 Aoril 2023;

b. Gecertl Mtctger:  ANDREI-LIVIU DIACONESCU, t Romtcitc citizec,  -s for t mtcotte

uctil 26 Aoril 2023;

c. Fictccitl Mtctger: VALENTIN COSMIN SAMOILĂ, t Romtcitc citizec,  -s for t mtcotte

uctil 26 Aoril 2023.
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15.3 The orgtcizttioc mtccer of the tctivity of tll Mtctgers shtll be set out by resolutioc of the

Botro of Directors.

15.4 The  omotcy’s Mtctgers shtll etch coccluoe t mtcotte tgreemect with the  omotcy for

the term of their mtcotte, which shtll iccluoe the rights tco obligttiocs tco tts7s of the

Mtctgers  tco the  remucerttioc receiveo  by  them.  Inc  ctse  t  member  of  the Botro of

Directors is tlso toooicteo ts mtctger of the  omotcy, thec such oersoc shtll coccluoe t

sicgle  mtcotte  tgreemect  with  the   omotcy  which  shtll  set  forth  his/her  outies  tco

oowers for holoicg the oositiocs of oirector tco mtctger of the  omotcy. 

15.5 Etch  of  the  Gecertl  Mtctger  tco  the  Mtctger  of  the   omotcy  htve  the  oower  to

reoresect the  omotcy, with full voticg rights, icoivioutlly tco cot joictly, ic the gecertl

meeticgs  or  tcy  other  mtctgemect  booy  (of  which  the   omotcy  is  t  otrt  of)  of  the

 omotcy’s subsioitries tco to execute ic the ctme tco oc behtlf  of the  omotcy tcy

cecesstry oocumects, the sigctture of etch of the Gecertl Mtctger tco the Mtctger of

the  omotcy beicg oooostble to the  omotcy.

15.6 Inf the  omotcy’s Mtctgers, resoectively the Gecertl Mtctger, the other Mtctger tco/or

the Fictccitl Mtctger, tre emoloyees of the  omotcy oc the otte of tcceottcce of the

mtcotte of Gecertl Mtctger, resoectively Mtctger or Fictccitl Mtctger, for the term of

the mtcotte, the icoivioutl emoloymect tgreemects of such oersocs shtll be susoecoeo.

Articl 16. Datle andi taeke of thl Managlre

16.1. The  omotcy’s Mtctgers tre resoocsible for tt7icg tll metsures reltteo to the  omotcy’s

mtctgemect, withic the limits of the  omotcy’s scooe of tctivity tco with the observtcce

of the exclusive comoetecces reserveo by ltw tco these Articles of Inccoroorttioc to the

GMS tco to the Botro of Directors.

16.2. The   omotcy’s  Mtctgers,  resoectively  the  Gecertl  Mtctger  tco  the  other  Mtctger,

severtlly  reoresect the  omotcy ic relttioc to thiro otrties tco ic court,  etch of them

tcticg icoivioutlly ic the ctme tco oc behtlf of the  omotcy, with full oowers. 

16.3. The  omotcy’s Mtctgers shtll cotify the Botro of Directors with resoect to tll irregultrities

tscertticeo uooc fulfllicg their outies.

CHAPTER VII

Condiait

Articl 17. Conidilntacite

17.1 The members of the Botro of Directors,  the Mtctgers of the  omotcy, tre obligeo to

mticttic the cocfoectitlity tll  cocfoectitl icformttioc with resoect to the tctivity tco

ooerttiocs  of  the   omotcy,  ts  requireo  by  the  toolictble  legislttioc  tco  by  the

tgreemects coccluoeo betweec the  omotcy tco the resoective oersocs ic their ctotcity

mectioceo tbove.

17.2 The  members  of  the  Botro  of  Directors,  the  Mtctgers  of  the   omotcy,  iccluoicg  the

Gecertl Mtctger, htve tc obligttioc of oiligecce tco loytlty to the  omotcy. These outies

shtll be observeo ic the icterest of the  omotcy’s shtreholoers tco of the oersocs who

htve tc icterest ic the orooer fucctiocicg of the  omotcy’s tctivity
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17.3 The outies tco resoocsibilities of the members of the Botro of Directors tco the Mtctgers

of the  omotcy tre suoolemecteo with the legtl orovisiocs regtroicg the mtcotte, with the

orovisiocs  of  the   omotcies  Ltw co.  31/1990,  reoublisheo  tco  tmecoeo tco  with  the

orovisiocs of the Articles of Inccoroorttioc.

CHAPTER VIII

Finaniiac Controc

Articl 18. Finaniiac aadiitore

18.1 The fctccitl stttemects of the  omotcy tre subject to fctccitl tuoit ic tccorotcce with

the toolictble ltws tco regulttiocs. 

18.2 The fctccitl tuoit services tgreemect shtll iccluoe, tmocg others, the obligttioc of the

fctccitl tuoitor to submit tc tccutl reoort tlocg with its ooicioc to the GMS, tccoroicg to

the ltw, reltticg to the fctccitl  ooerttiocs oerformeo by the  omotcy ic the orevious

fctccitl yetr.

Articl 19. Thl inaniiac elar andi inaniiac etatlmelnte

19.1 The fctccitl yetr of the  omotcy sttrts oc Jtcutry 1 st tco ecos oc December 31st of etch

ctlecotr yetr. 

19.2 The  omotcy will ortf the fctccitl stttemects ic tccorotcce with the toolictble ltw. 

Articl 20. Comepane rlgietrile 

20.1 The Botro of Directors shtll ecsure thtt the  omotcy 7eeos tll requireo registries ucoer the

toolictble ltw. 

CHAPTER IX

Mieilccanloae

Articl 21. Corporatl rletraitaring

21.1 Merger, oissolutioc, soic-sof, seotrttioc tco liquiottioc of the  omotcy is mtoe ucoer the

cocoitiocs tco with the observtcce of the oroceoures orovioeo ucoer the toolictble ltw ic

force.

Articl 22. Comepane’e plreonnlc

22.1 The emoloymect tco oismisstl of oersoccel shtll be mtoe by the  omotcy’s Mtctgers,

oursutct to tc emoloymect tgreemect, with the observtcce of the Ltbor  ooe orovisiocs,

of the socitl securities regime tco ic tccorotcce with the oersoccel orgtcizttioctl chtrt.

The  emoloymect  tgreemect  will  cocttic  the  job  oescriotioc,  the  resoocsibilities

ucoertt7ec tco the remucerttioc; for the oositiocs which imoly efective mtctgemect of

the   omotcy’s  tssets,  the   omotcy  mty  require  from  the  resoective  oersoccel,  by

tgreemect, to oeoosit t mtteritl gutrtctee, ic ctsh or other movtble or immovtble tssets,

ic the owcershio of the emoloyee or his/her gutrtctors, for the ectire ourttioc of the

emoloymect tgreemect.

22.2 The otymect of sttf stltries will be mtoe ic tccorotcce with the legtl orovisiocs tco the
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emoloymect tgreemect; The  omotcy mty grtct tooitioctl iccome to the sttf, ic the

form of merit oty, bocuses or oroft otrticiottioc quott, tt the orooostl of the Botro of

Directors tco with the toorovtl of the GMS. For sttf trtvel ic the icterest of the  omotcy

outsioe  the  city  of  the  registereo  ofce,  brtcches,  subsioitries,  reoresectttive  ofces,

ofces or other busicess oltces, the  omotcy will oty them t otily tllowtcce, oecioeo by

the Mtctgers of the  omotcy ic tccorotcce with the legtl orovisiocs; The  omotcy will

tlso reimburse tll exoecses iccurreo by sttf ic the icterest of the  omotcy, withic the

limits tlloweo by the Mtctgers of the  omotcy, ic comolitcce with their oeouctibility ttx

regime.

Article 23. Comepane diiepatle

23.1 All oisoutes thtt trise betweec the  omotcy tco thiro otrties shtll be sought to be solveo

tmictbly, through cegotittiocs tco trtcstctiocs. Inc ctse tmictble setlemect ooes cot

leto  to  the  tottl  resolutioc  of  the  oisoutes,  they  will  be  setleo  by  the  comoetect

jurisoictioctl booies, ctmely the courts of commoc ltw. 

Articl 24. Finac aeplite

24.1 Acy tmecomect  or  suoolemect to these Articles of  Inccoroorttioc shtll  be  mtoe ocly

oursutct to tc EGMS resolutioc. 

24.2 The orovisiocs of these Articles of Inccoroorttioc tre suoolemecteo with the orovisiocs of

Ltw co. 287/2009 regtroicg the civil  cooe, reoublisheo tco suoolemecteo,  omotcies

Ltw co.  31/1990,  reoublisheo  tco  suoolemecteo,  Ltw  co.  26/1990,  reoublisheo  tco

suoolemecteo, tco other legtl orovisiocs toolictble for comotcies.

24.3 This oocumect wts executeo ic three (3) origictl coucterotrts.

VICTOR CĂPITANU

EXECUTIVE MEMBER OF THE BOARD OF DIRECTORS

______________________
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